Basic Elements of
Home Insurance

Actual Cash OR Replacement
Value (ACV) Cost

Endorsements y

Bylaw endorsement

L

| | |

E“:‘I

Coverage C

Guaranteed Replacement
Cost on Dwelling

« Foundation

Single or Combined Limit Home Contents

. » Flooring
Dwellin .
Replacement Cost on g « Windows For example:
Personal Property Doors

« Televisions

&

.

" JHED B - M « Computers
O !!‘, ‘ . Fridges
r o  Freezers
~+ Clothing
| Additional Living Expenses B ¢ - Bicycles

« Sports equipment
 Additional living expenses 3 .

(Home/Condo owners and Tenants)
e Lost rent (Landlords)

Coverage B

Detached
Structures

Special limits may
apply to items such
as jewelery or fine art

Home insurance provides coverage for rebuilding on the same site, up to your policy’s limit.
You can rebuild elsewhere, but the coverage would be limited to the depreciated value of your home.

A typical home insurance policy DOES NOT cover:

« property taxes « condo fees « mortgage payments o the land



